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Highlights 2019
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Net Non- durable
GE Sales (rolling 12

Rolling 12 months ndndurables sales over 200 MSEK for the first time months)

Perfadex® Plus received patent approval in Europe

150,0

XVIVO and MyCartis started a collaboration developing a fast diagnostic test
with use of biomarkers

100,0
PMA from the FDA (USANndf &MTEEINe Spil ad u ©
Patents for the heart preservation fluid approved in the US and Europe 500
Positive results frothe clinical safety study at Lund University Hospital on 6
patients

0,0

20122013 2014 2015 2016 2017 2018 2019

Deepened cooperation with Lung Bioengineering including R&D and
Marketing

Other ®mCold mWarm

N\
Interim Report JanuarySeptember 2019 presentation XVIVO

PERFUSION



Sales highlights 2019

Q3 %0 e Pertusion Sales fom nahrabie goo
» XPSA s ol & secomd laEdest clirdc for lung transplantation s T Uomngf:g::
»Lung Bioengineering has acquireY%I t hei r s ond
EVLP center 60
» Continued stable gross margin during growth >0
YTD *
» Continued strong sales of rdurable goods: *
U Non-durable sales +25% in Q3 and +23% in YTD N
» Warm nondurable growth rolling 12 month + 40% (YoY) ; "||||||||
» Continuation of positive sales trend for Cold preservation ENINENENENANISEN
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Profit & loss

Continued high Gross

Margin

Continued customer
support build up

R&D clinical and product _—"
development build up

Lung Tx business profitable

despite high investments in ==
Marketing and R&D

2019 2018 2018
(SEK Millions) Jan-Sep Jan-Sep Full year
Net sales 158.4 129.5 187.9
Net sales non-Durable goods 147.5 120.4 172.7
Gross profit 117.1 94.2 136.0
Gross Margin % 74% 73% 72%
Gross Margin non-Durable goods % 77% 77% 17%
Selling expenses % -27% -25% -25%
Admin. expenses % -11% -11% -12%
R&D exp. excl. Amort. ** % -21% -20% -19%
Items effecting comp. * % -5% -3% -2%
R&D Amortization ** % -8% -6% -6%
Other expenses excl. Items effecting comp. * % -2% -2% -2%
Operating Result % 1% 6% 7%
Operating Result * % 6% 9% 9%
EBITDA excl. items effecting comperability 27.6 24.1 33.7
EBITDA excl. items effecting comperability % 17% 19% 18%|
EBITDA 20.3 20.4 30.9
EBITDA % 13% 16% 16%

Interim Report JanuarySeptember 2019 presentation

Items effecting
comparability are’.3

MSEK due to the increased
share price.The AGM 2017
2019 approved a share
based bonus program to
employees outside Sweden,
mirroring the Swedish
warrant program.

*ltems effecting comparability: 7.3 (3.6) MSEK.
*R&D Amortization: 11.9 (8.2) MSEK.
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Ambitious buildup of competence and capacity

16 employees hired this year
» Build up of Heart andrimECQGeams

» Extending the team for Lungs.

51
+46%{

35

29
24

18

15
13

10

2012 2013 2014 2015 2016 2017 2018 2019
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Increased presence In fast growf@dgineesdransplant market

China currently shows the fastest growth in the world with a 35
percent increase in lung transplants in 2018

» With 403 lung transplants performed in 2018
XVI VO Perfusion has sold an XP

transplant clinic in China, the Chidapan Friendship Hospital, in
Belijing

» The lung transplant program lead by Profedasgy@Chen, KOL
in China.

» 107 lung transplants in 2018 compared to 3 in 2016
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The upgraded ready to use Perfadex® Plus patented in Eurof

XVIVO Perfusion has received European patent approval
for the companyds ready to use
for cold preservation of lungs.

exE PI

» Perfadex® Plus was launched in Europe and the US in
2018.

» A ready to use Perfadex with increased patient safety and
customer convenience

» Patent applications have been submitted in all important
markets.
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XVIVO & MyCartis collaboration in transplant biomarkers

Collaboration was established to develop a fast diagnostic

test to assess the quality of donated organs before
transplantation Xv I v o

» Can guide transplant surgeon on the quality of an organ PERFUSION
and increase chances of a positive outcome for the
recipient
©
» Biomarker assessment to identify and quantify unfavorable I
conditions in a timely manner.

» Results generated within 20 minutes /V\YCCW“S

» Fast biomarker evaluation has the potential to increase the number of
EVLPs as well as increase chances of a positive outcome for the recipient
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Deepened cooperation with Lung Bioengineering

Lung Bioengineering offer EVLP service to clinics in the US

» Currently 1 XPS in Lung Bioengineering Maryland EVLP Xv I vo

center PERFUSION

» In August 2019 Lung Bioengineering purchased the
second XPS for the Jacksonville EVLP center

o — £% United
» XVIVO and Lung Bioengineering are cooperating in = =Therapeutics
Marketing andeno-transplantation research ©coRrRPORATI ON
LUNG

: \\\\\\\\\
-\

BIOTECHNOLOGY
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Investment in future EVLP growth

Continued XPS development of online parameters improving decision making.
» Sensors for weight, blood gases etc.
» Biomarker project with MyCartis

Expanded use of DCD* lungs for transplantation

Pneumonia therapy and virus reduction with EVLP

» Recent publication on virus reduction during EVLP
EVLP protocol development

» Ventilation strategy, orgamoneingetc.

Investigate immunological response during EVLP targeting short term organ
function & long term survival

*Donation after Circulatory Death
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XVIVO 0 The R&D pipeline

Priority 1

Heart Transplant Priority 2

project,optimized PrimEC@®, optimized

preservation to priming solution to
prolong time outside reduce known side

the body effects
Priority 3
STEEN SolutionE Priority 4

for Liver and Kidney
Transplantevaluation
of marginal and
DCD organs

ITT* Perfusion of
Isolated organs / tissues
(e.g. Drug administration)
with STEEN Solutionk

*|solated Tissue Therapy
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